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-HDQ-0DUF�&5,$8'��SUpVLGHQW�GX�*35&/�UHPHW�OD�WDEOHWWH�
WDFWLOH�j�-HDQ-3LHUUH�/(%581�HQ�SUpVHQFH�GH�0LFKHO�

9$&+(5�SUpVLGHQW�GH�3+,/$3267(/�&HQWUH-9DO�GH�/RLUH� 

�� 

9DO� GH� /RLUH�� GH� -HDQ-0DUF� &5,$8'�� SUpVLGHQW� GX�
*URXSHPHQW� SKLODWpOLTXH� UpJLRQDO� &HQWUH-/RLUH��
pJDOHPHQW� SKLODSRVWpOLHQ� HW� GH� QRPEUHXVHV� DXWUHV�
SHUVRQQHV�GHV�DVVRFLDWLRQV�SDUWLFLSDQWHV�� 

 

3+,/$3267(/�)UDQFKH-&RPWp 
3OXW{W�TXH�GH�VH�UpXQLU�GDQV�XQH�VDOOH��0DGHOHLQH�
$8%5<� SUpVLGHQWH� GH� 3+,/$3267(/� )UDQFKH-
&RPWp� DYDLW� GpFLGp�� SRXU� OD� UpXQLRQ� G¶RFWREUH��
G¶HPPHQHU� VHV� DGKpUHQWV� DX� 0XVpH� 3RVWDO�
-XUDVVLHQ�j�6DOLQV�OHV�%DLQV�GDQV�OH�-XUD� 
&RQoX�HW� UpDOLVp�SDU�0LFKHO�*5$1'92,11(7��
DQFLHQ� IDFWHXU� HW� PHPEUH� GH� 3+,/$3267(/�
9LVXDOLD��DYHF�O¶DLGH�SUpFLHXVH�GH�VRQ�pSRXVH�
$QQLFN�� FH� PXVpH� UHQIHUPH�� VXU� XQH� VXUIDFH� GH���
��� P��� GHV� ULFKHVVHV� SRVWDOHV� UpFXSpUpHV� GHSXLV�
GHV� GpFHQQLHV�� *XLFKHW�� HVSDFH� GH� WUL��
YLWULQHV� FRQWHQDQW� GX� PDWpULHO� GLYHUV� HW� YDULp��
YpORV��WHQXHV�GH�IDFWHXUV�HWF«�HW�PrPH�XQH�FDELQH�
WpOpSKRQLTXH�HQ�pWDW�GH�PDUFKH�VH�UHWURXYHQW�GDQV�
FHW�HVSDFH�� 
7RXWHV�OHV�H[SOLFDWLRQV�VRQW�GRQQpHV�SDU�0LFKHO�HW�
VRQ�pSRXVH�TXL�UHoRLYHQW�DYHF�SODLVLU� 
8Q�HQGURLW�j�YLVLWHU� VL� YRXV�SDVVH]�GDQV� OD� UpJLRQ�
PDLV�DWWHQWLRQ��WpOpSKRQH]�DYDQW�FDU� OH�FRXSOH�HVW�
VRXYHQW�SDUWL�VXU�OHV�FKHPLQV�GH�)UDQFH�HQ«�YpORV� 
 

3+,/$3267(/�1XPLVPDWLTXH 
3+,/$3267(/� 1XPLVPDWLTXH� D� UpDOLVp�� GDQV� OH�
FDGUH� GH� MRXUQpHV� SRUWHV� RXYHUWHV�� XQH� PDJQL-

ILTXH�H[SRVLWLRQ��GX����DX����QRYHPEUH�������DX�
VLqJH� GH� O¶DVVRFLDWLRQ�� ��� UXH� )UpURW� j� *HQWLOO\�
������VXU�OH�WKqPH�© /H�7DEDF ª� 
5DSSHORQV� TXH� 3+,/$3267(/� 1XPLVPDWLTXH� UH-
JURXSH� OHV� FROOHFWLRQQHXUV� GH� PRQQDLHV�� ELOOHWV��
PpGDLOOHV�HQ�FLUFXODWLRQ�RX�TXL�RQW�FLUFXOp�GDQV�OH�
PRQGH� GHSXLV� O¶$QWLTXLWp� j� QRV� MRXUV�� &HWWH�
DVVRFLDWLRQ� SURSRVH� DXVVL� DX[� DGKpUHQWV� GH�
3+,/$3267(/� OD� SRVVLELOLWp� G¶DFTXpULU� GHV� PRQ-
QDLHV�UpFHQWHV��YRLU�UXEULTXH�SHWLWHV�DQQRQFHV�� 

 

3+,/$3267(/�ÌOH-GH-)UDQFH 
'DQV�OH�FDGUH�GHV�FRPPpPRUDWLRQV�GX�FHQWHQDLUH�
GH� OD� ILQ� GH� OD� *UDQGH� *XHUUH� ����-������
3+,/$3267(/� ÌOH-GH-)UDQFH� D� UpDOLVp�� GDQV� OHV�
ORFDX[�GH�OD�0DLVRQ�GHV�$VVRFLDWLRQV����UXH�%ULOODW�
6DYDULQ�j�������3$5,6��XQH�H[SRVLWLRQ�YLVLEOH�GX�
��DX����QRYHPEUH������ 
8QH�YLWULQH�HW�SOXVLHXUV�SDQQHDX[�SKLODWpOLTXHV�RQW�
pWp� LQVWDOOpV�� ,OV� FRQWHQDLHQW� GX� PDWpULHO�� GHV�
GRFXPHQWV� SRVWDX[�� FDUWHV� SRVWDOHV� HW� SDSLHUV�
GLYHUV�UHWUDoDQW�OD�YLH�GHV�VROGDWV�GXUDQW�FH�FRQIOLW�
PRQGLDO�� LVVXV� GHV� FROOHFWLRQV� GH� -RsO� 02,6<� HW����
G¶(PPDQXHO�%(572�� 
8Q�EHDX�VXFFqV�HW�VXUWRXW�XQH�EHOOH�FROOHFWLRQ�GH�
FDUWHV�SRVWDOHV��SHXW-rWUH�j�pWRIIHU�SRXU�XQH�
SURFKDLQH�SUpVHQWDWLRQ�HQ�FRPSpWLWLRQ� 

,1)26�3+,/$3267(/ 

$QQ\�72851,(5��0DGHOHLQH�$8%5<��3KLOLSSH�+8'(/27�
SRVHQW�GHV�TXHVWLRQV�j�0LFKHO�*5$1'92,11(7� 

�j�GURLWH��GHYDQW�GX�PDWpULHO�SRVWDO� 

'HYDQW�OHV�SDQQHDX[�GH�SUpVHQWDWLRQ��0DXULFH�
&+$89($8��&ODXGH�&$/27�TXL�D�UpDOLVp�FHWWH�H[SRVLWLRQ�

HW�0DUFHO�%58**+(0$1�SDUOHQW�GH�OHXUV�GHUQLqUHV�
WURXYDLOOHV� 

$YDQW�OD�UHSULVH�GX�FRQVHLO�G¶DGPLQLVWUDWLRQ��-RsO�02,6<�
FRPPHQWH�OD�YLWULQH��WDQGLV�TX¶$QGUp�/$85(17�HW�<YHV�35$7�

UHJDUGHQW�DYHF�DWWHQWLRQ�XQ�SDQQHDX�G¶H[SRVLWLRQ� 


